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HNITZD ZTATES ATTIRNEY

CISTRICT OF HAWAILI
ne s FRESS RELEASE ' e

FOLLZWING I3 THE FPRESS RELEASE BEING ISSUED TIDAY OM THE REWALD
CATE:

"4 FEDRERAL GRAND dUFf ZITTING IN HH“WLULUp HAWSTII. RETURMEDR A
TWO—COUNT CINDICTMENT CHRARGING SUNLIN L3, WORG, AGE 5. OF 214 F”EG
STREET, HONOLULL, H“NHIlw HITH ONE VTHLHTIH“ EACH OF THE FEDRERA
Mar: S ‘T\*”T' (TR OET 1241 &NI Z) AND SECURITIZS FRsUD JTﬁxUTE
LI DT 77 (ARY AND 77Xy AND 12 Uzc 2., .

“OAN BENT, UNITED STATES ATTORNEY FOR THE DRDISTRIZT CF HAWA
SAIO THAT THE INDICTMENT CHARGES THAT MR. WONG WAS PREZIDENT ARD
SECRETARY LDIRECTOR AND 0% SHAREHOLDER OF BISHOP,. BALDWIN, REWALLD
DILLINGHAM AND WONG (BBRROSW) FROM ITS INCORPORATION-ON OCTORER ii,
1272, UNTIL ITE COLLAPSE IN AUGUST 1932, IN ITS Z2-RPAGE INDICTMENT
THE GRAND JURY CHARGES THAT OVER A FERICD OF APPROXIMATEZLY FIVE
YEARS BISHIP, BALDWIN ENGAGED IN A SCHEME 7O DEFRAUD INVESTORE AND
SUCTEEDED IMN CETAINING AFFROXIMATELY TNEN Y TWO MILLION DOLUARTS
(S22, GO0, 000 FROM IMNVESTORE IN HRWAIT, CALIFORMIA AMD ELZEWHERE IN
THE UNITELD STAATES AND FRCM OTHER COUNTRIES.

TTHE INDICTMENT FURTHER CHARGES THAT ONLY APFRIXIMATELY =IX
HUNMORED THIRTY THOWSAND DOLLART. (£4£20,000) WAS EVER INVESTED AND
THAT THE KREMAINING AFPROXIMATELY TWENTY OMNE MILLION THREE HUNDRED
TEMENTY TiHCUZARNT DOLLART ($21,Z70,000) 0OF THE MONEY REZEIVED FRIOM
INVEZTORE WAS LISED FOR THE FOLLCWING FPURPOSEZ: 1) TO MAINTAIN RONALD
R. REWALD IN AN EXCEFTIONALLY LAVIZH LLIFESTYLE,. 2) TO PROVIDE THE
DEFENDANT SUNLIN L.S. WONG WITH AN INCOME WHICH BY 1733 AMOUNTED TO
CGNE HUNDRED ONE THOWSAND =IX HUNDRED DOLLARS ($101,400) FER YEAR AND
NTHER BENEFITS, 3) TO FAY OTHERT WHO TOSETHER WITH THE DEFENDANT
WCNG AND OTHERS ENGAGED IN ACTIVITIES WHICH GAVE THE AFFERRANIE 10F
SUDSTANTIAL INVESTMENT ACTIVITY BY ERRIDZW WHEN IN FACT THE ACTUAL
INVESTMENT OF INVESTORS MONEYsWAS VIRTUALLY NONEXISTENT-. 4) TO PAY
EARNINGS 7O CERTAIN INVESTORS TO SIVE THE ILLUSION THAT INVESTMENTS
HALD BEEN MALE WHICH PRAODUCED EARNING=, AND ) TJ CREATE AND MAINTAIN
A FALSE FACADE OF A LESITIMATE INVESTMENT ACTIVITY BY BBRIIW.
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"THE INDICTMENT FURTHER CHARGES THAT A% FART OF THE SCHEME TO
UEFRAULD, THE DEFENDANT, SUNLIN L.S. WONG AND OTHERSZ, REFPRESENTED TO
INVESTOREZ AND FOTENTIAL INVESTORS THAT “INVESTMENT SAVINGS ACCOUNTS
VHITOH LERE OFFERED AT AN INVE‘"‘”:T oY BERDW. GUARAMNTIEED INVESTORS

20N RETURN ON S IHVESTHME SEVItTT INVESTMENTE.
SUTITIONALLY, cunr IHUE Tr"‘ WERE AT MONZY THE
v TINVESTHENT SAVI N NTE TEED BY
SEFOESIT IN.PRANT N ATION &5A ¥ BIS A
LI OOF ONE HUNDORED FIFTY THOLSA o (E1E0,
WESE RLE0 An REST O T THEIR
WA FEDERAL INCOME TAXAT
SAMONG THE SIsRER TAT GRAND
:,unnT: ERRNM DR T b ADE O3 ZHTIE,
: T I 3T and N OTHE
r LY ARE THE FGL‘ VT 107 Fo BALDNIN I
AWATI FOR 20 YEARS THAT PREDSCE: FImMs WENT AT,
3) THAT BISHOF, 'ﬂLHHLN WAS ONE OF hANHII = OLDEST L EST
FRIVATELY-HELD INTERNATIONAL INVESTMENT CONSULTING M3, 3) THAT
SISHOF. BALIMWIN HAD GLOBAL INFLUENTE, 4) THAT BISHOF, SALDWIN HAD A
TTAFF OF ATTORNEYS AMND ACCJUNTANTg AND CONSLULTANTS WHD PROVIDED
CERTAIN SERVICES “EXFPRESSLY CRAFTED TO FIT THE CLIENTS MOST EXacTINNG
E UNITED
I

NEELE, © 5) THAT BISRKOF, EQLDHIN GAVE BUSINES= ADVIC T T
STARTES ?ENATE, THE UNITED ZTATES HOLZE u? B ;

HZLGEE, EX-FREZTDINTS aND S8UDI ARAEIAN r
HALDWIN LUULU NOT ACTOMODATE 0% OF THO
TrOTELZT THERE WA A TEAR WARITING L R
THAT THE AVERAGE IRNVESTOR WAS WOIRTH rdJn I
(€S, 000,000), F) THAT RBRISHOF, BALIOKIN USEDR
T MakE FRUOUDENT INVESTMERNTS AND LOANIS, AL
DEALT IN SECURED, ZAFE,. NON-RIZK INVESTMENTZ.
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“"IF CONVICTED, WONG FACES A MAXIMUM FENA
ITMFRIZONMENT AND A& FINE OF ELEVEN THOUIAMD D

TY 0OF 1¢ YEARS
$11,C00) .,
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-t

"MR. EENT ZAID THAT THE FELDERSL BHRCAH OF INVESTISATION AND THE

INTERNAL REVENUE SERVICE HAVE DUINE &N EXCELLENT O3B IN THE
INVELTIGATION OF THE CRASE THUD FAR WHICH H'A'E TEMOUNVED INTERVIEWING
HUNDREDS OF WITRESSES AND THE EXAMINATION AND MANY THOUSANDS OF
FRECORDE,

BENT ALZO COMMENDED THE ASSISTANCE OF JOHN F. PEYTON. JR..
: E . SPECIAL ASST. U.E.

TET. UL, ATTORMEY AMD THZODORE =,
TTORWEY, IN THEIR WORE O THE CAS!
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"MR. BENT STATED THAT THt INVEZTIGATION BY SEVERAL FEDERAL LAW
ENFORCEMENT AGENCIES IS CONTINUING, " : )
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# MEITZAGE RETRIEVELD BY DOJUMS

TIME: 13:22 06/14/84 777 ‘ T : h4@(\n
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